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Disclaimer

To the extent permitted by law, Santos accepts no responsibility or liability for any losses or damages of any kind arising out of the use of any 
information contained in this presentation.

The information is not an invitation to invest or deal in Santos securities and you should seek independent professional advice before making any 
investment decisions or before relying on statements, if any, in the information provided, including forward-looking statements that are subject to 
unknown risk factors in the oil and gas industry.  It is believed that all statements and information in this presentation are reasonable but could be 
affected by variables that could cause materially different outcomes, including but not limited to price fluctuations, development process, 
economic and financial market conditions, decisions by other joint venture participants, assumptions that prove not to be correct, and other 
information.  Forward-looking statements do not represent guarantees or predictions and involve unknown risks and factors outside of Santos’ 
control.  This information is owned by Santos. You may download the information for your own personal use, but you may not reproduce it for any 
other purpose without the express permission of Santos.
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What does it take to build a pipeline on the 
slope? 
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Who we are…

• Headquartered in Adelaide, Australia –
celebrating 70th anniversary this year

• One of Australia’s largest
domestic gas suppliers and leading
LNG supplier in the Asia Pacific region

• Merged with Oil Search in 2021

• Global footprint with operations in
Australia, Papua New Guinea, Timor-
Leste and the United States (Alaska)

• About 4,000 employees globally

• Santos is 51% owner of Pikka with
Repsol partnership 49%

• Strong stakeholder support aligned
through long-term land use agreement
with Kuukpik

• Current Alaska workforce of 259;
growing to ~430 by year-end

• Moving to new downtown Anchorage
office this year

About Santos About Santos in Alaska About Pikka 
• Discovered in 2013; Horseshoe

discovery in 2017 confirmed giant oil
field

• Pikka to be net zero (Scope 1 & 2
emissions, equity share) from first oil

• Core acreage position is on State land

• Other long-term benefits focused on
sustainable support of community
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Bringing Pikka to Life

• Final Investment Decision (FID) taken in 
August 2022 - $2.6 billion (gross) 

• All major contracting complete, with issued 
purchase orders under awarded contracts 
totaling more than $2 billion 

• Development drilling began in June 2023

• 45 total wells and 397 MMbbl from 1 pad

• Shortest well: 7,600 ft / Longest well: 30,000 
ft 

• Nanushuk Processing Facility (NPF) modular 
design approach with growth in mind for 
Phase 2

• Winter 23/24: Over 2,200 people building 
Pikka on the Slope

• 47% Complete; First oil planned for 1H 2026

• Adding 80,000 BOPD down TAPS

Pikka Project: Phase 1



Pikka Phase 1 Overview
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Incredible progress this season 
thanks to our construction partners
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Pikka Phase 1 will be net-zero (Scope 1 and 
Scope 2 emissions, equity share) from first oil. 
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Alaska Decarbonization Approach
Minimize emissions by design

• Central power generation, waste heat 
recovery units for turbines to reduce heat 
needs, and highest EPA standards for rig 
emissions

• Top quartile GHG performance is 53% 
lower than average conventional onshore 
developments

Develop offset opportunities to enable net 
zero development

• Partnering with Alaska Native Corporations 
on improved forestry project 

• Generate high-quality carbon offsets

Alaska positioning to be a global 
decarbonization leader

• Participating in a consortiums to pursue 
CCS projects in Alaska

• Evaluating and pursuing opportunities to 
grow Santos Energy Solutions business in 
Alaska

Santos Investor Briefing November 8, 2022: https://www.youtube.com/watch?v=vVBRVslMXxo&t=1155s

https://www.youtube.com/watch?v=vVBRVslMXxo&t=1155s
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