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Overview of State Revenues & Forecast 
(Spring 2023)



2023 Spring Revenue Forecast - Unrestricted

4Source: DOR Spring 2023 Revenue Forecast



2023 Spring Total Revenue Forecast

Source: DOR Spring 2023 Revenue Forecast 5

FY24 POMV 
= 56% UGF



FY2023 Total Revenues

Source: DOR Spring 2023 Revenue Forecast 6



2023 Spring Revenue Forecast

Source: DOR Spring 2023 Revenue Forecast 7



Percent of Market Value (POMV) Transfer Forecast

POMV = Percent of Market Value

Source: DOR Spring 2023 Revenue Forecast 8

Presenter Notes
Presentation Notes
ERA Snapshot Realized ERA at 6/30/23 $8,767Less: Current Year (FY ‘24) POMV ($3,526)Less: Current Year Inflation Proof ($1,413)Realized ERA Available for Current year Budget Process $3,828Less: FY ‘25 POMV ($3,656)FY ‘26 POMV “Cushion” $200 million
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FY25 Budget Development



FY25 Budget Development
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• In process – FY25 Budget will be released by Governor Dunleavy by December 15

Baseline for working purposes

- FY 25 POMV =  $3,656 (little bit less than Spring 2023 forecast of $3,726.4)
- FY 25 Petroleum Revenue = $2006.8 (@ $70 barrel and 497,900 daily ANS 

production)
- FY 25 Non-Petroleum Revenue = $496.2

= $6,159 (baseline for FY25 using Spring 2023 Forecast)
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Other Economic 
Development Prospects



Other Economic Development Prospects-Carbon Credits
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- Carbon Credits Offset – SB48 Signed into Law 
- Alaska Oil and Gas Conservation 
Commission (AOGCC) given authority over 
Class VI wells, which makes Alaska the 3rd 
state to manage this itself. 
- Carbon Offset Program: The bill establishes 
a carbon offset program within the DNR
- Forest carbon potential: tens of millions of 
forested state lands
- Kelp potential: 60 million acres of tide and 
submerged lands



Other Economic Development Prospects-Carbon Capture 
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- Carbon Capture and 
Underground 
Sequestration (CCUS) –
SB50 Proposed and 
Active

- Aims to regulate the 
storage and utilization of 
carbon dioxide, through 
injection into deep rock 
formations for long-term 
underground storage.



Other Economic Development Prospects-Cook Inlet Royalty 
Reduction 
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- On October 26, 2023, Governor Dunleavy announced that we are planning to introduce a 
legislative proposal for the upcoming legislative session to reduce the royalty rate paid by 
producers to the state in an effort to provide affordable energy to the Railbelt. 

- The leg proposal is an initial step in incentivizing and attracting new investments in the Cook Inlet 
Basin.

- The leg proposal focuses on qualified new development and production and does not impact 
revenues currently derived from the existing fields.

- DOR is evaluating additional prospects that will further incentivize investments and development 
in the Cook Inlet.
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Alaska’s Credit and 
Debt Profile 



Alaska’s Credit and Debt Profile 
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• On July 20, 2023 the Kroll Bond rating agency assigned the State
of Alaska a AA rating with a stable outlook.

• Highest Bond Rating since 2017 

• Ratings Summary
Rating Agency Grade Outlook

Kroll Rating Agency AA Stable

S&P Global Ratings AA- Positive

Moody’s Investors Service Aa3 Stable

Fitch Ratings A+ Stable



Alaska’s Credit and Debt Profile 
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Debt Profile – As of June 30, 2022

Type of Debt Obligation Par Remaining Int. Remaining
Year of Final 
Maturity (FY)

FY 2023 UGF 
Payment 

Total Debt 
Service to 
Maturity

General Obligation*
$621,875,000 $229,630,000 2041 $73,538,000 $851,505,000

Subject to Appropriation (COPs/Lease Revenue) $177,695,000 $50,287,000 2033 $22,362,000 $227,982,000
Total $799,570,000 $279,917,000 $95,900,000 $1,079,487,000

Type of Debt Obligation
Par Amount or Current 

Valuation
Year of Final 

Payment

FY 2024 UGF 
Payment 

Projection 
School Debt Reimbursement (“SDRP”)** $440,200,000 2040 $53,619,000



dor.alaska.gov
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Adam Crum
Commissioner
Department of Revenue

THANK YOU
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Appendix-A
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Healthy Resource 
Development Indicators



Willow Project

A-3

• The Willow project is a proposed oil development wholly owned and operated by
ConocoPhillips. Willow is located within the federal National Petroleum Reserve in
Alaska (NPR-A), and, if developed, would become the most western oil
development on Alaska’s North Slope.

• 180,000 barrels/day initial production.



Willow Project

A-4

Major Resource Development Projects on the Horizon – Willow Development
Fiscal Impacts



Pikka Project
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• Santos and Repsol have just taken a final investment decision for a $2.6 billion investment in the 
Pikka development – the largest conventional onshore oil discovery in the U.S. in three decades.

• First oil anticipated in 2026, with phase one production expected at 80,000 barrels of oil per day 
(bopd), with potential expansion in a second phase with potential to reach 120,000 bopd total.

• Two new North Slope units - Horseshoe and Quokka - approved this year.

• Santos committed to a net-zero project.

• Strong support from State of Alaska, North Slope Borough, and Arctic Slope Regional Corporation. 

• 2,600 jobs created during construction, and more than 500 long term jobs created during 
operation.
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Alaska LNG Project
Highlights



Alaska LNG Project Highlights
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Alaska LNG Project Highlights
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Alaska LNG Project Highlights
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Alaska LNG Project Highlights
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Alaska LNG Project Highlights

A-11

AK LNG Execution Strategy
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Alaska’s Energy 
Transition Projects



Alaska’s Alternative Energy Transition Projects

A-13

Energy Transition Outlook
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