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ECONOMIC IMPORTANCE OF
THE CONSTRUCTION INDUSTRY

Direct Employment

Official Count
Self Employed
Hidden in Other Industries

Muscle
Wage
Backward Linkages
Statewide Presence

Investment
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TOTAL CONSTRUCTION:
SPENDING CHANGE: MILLION $
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2019 CONSTRUCTION SPENDING:

OIL AND
GAS
$2.73

NON OIL
BASIC
$0.36

FEDERAL
$2.05

STATE/LOCAL
$0.57
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ECONOMIC
DRIVERS
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North Slope Oil and Gas Activity

S‘UMWdMM Dnvtnion of O8 and Gan, i of Decembeer 2017
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ZUSGS

science for a changing world

National and Global Petrolesm Assessment

Assessment of Undiscovered 0il and Gas Resources in the Cretaceous
Nanushuk and Torok Formations, Alaska North Slope, and Summary of
Resource Potential of the National Petroleum Reserve in Alaska, 2017

Utqiagvik
B

Theus. Geological Survey estimated mean undiscovered, teckmically recoverable TesoNroRy ofs 7 billion bamrls of oil and
25 milion ewbie feer of | mm ral gc: (associated and nonassociated) i conventional ace n the Cr huk and
Tomk Fov in the N ! Petrolewm Reserve in Alaska, adjacent State and Native lands, an d Srate waters, The esnmared
undiscovered oil resources in the Namushuk and Torok Formations are significantly higher than previows estimates, owing primarily o
recent, larger than anticipated oil discoveries.
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& 3 ARCTIC NATIONAL
NATIONAL PETROLEUM A ' Teans-Alaska WILDLIFE REFUGE
RESERVE - ALASKA "n\‘ pipeling KEVIN POWELL / Alaska Dispateh Nows

8.7 Billion Barrels of Recoverable Qil!
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Transportation / Health Care /
Misc Grants / Procurement

$ 1,291
+4%
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AIRPORTS, PORTS, FERRY, RR
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OTHER FEDERAL

United States Governmest Accountabilicy Offiee

ay. Report to Congressional Addressees and
(IA() the Alaska Federation of Natives

e ALASKA NATIVE
VILLAGES

Recent Federal
Assistance Exceeded
$3 Billion, with Most
Provided to Regional
Nonprofits
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CORPS OF ENGINEERS

+18%

Missile Defense / F35 Bed-down



F-35 PROJECTED CONSTRUCTION SCHEDULE
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CORPS OF ENGINEERS

Environmental, Interagency, Civil Works

$ 320 Erosion Protection at Shishmaref
O
+7%

U.S. Coast Guard Remediation at i
in Arctic L
Umiat Test Well #9
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MAJOR MINES
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SUPPORT
SECTORS
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ALASKA ECONOMIC
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for 2019
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HEALTH CARE
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OFFICE, RETAIL, WAREHOUSE, MISC.
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RESIDENTIAL




STATE GOVERNMENT

(Excluding Grants from Feds)




Education

$ 248
+6%
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Other State Government
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Alaska Aerospace Corporation (AAC)
Alaska Energy Authority (AEA)
Alaska Gasline Development Corporation
(AGDC)

Alaska Housing Finance Corporation (AHFC)
Alaska Industrial Development and Export
Authority (AIDEA)

Alaska Mental Health Trust Authority (AMHTA)
Alaska Municipal Bond Bank Authority (AMBBA)
Alaska Raliroad Corporation (ARC)

Alaska Seafood Marketing Institute (ASNI)
Alaska Student Loan Corporation (ASLC)
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EARTHQUAKE
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SPENDING GROWTH :
MOSTLY FROM 5 SOURCES

46%
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CONSTRUCTION EMPLOYMENT
(wage and salary workers)
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PETROLEUM CAPEX (MILLION $)

-

2007 2009 2011 2013 2015 2017 2019 2021 2023 2025 2027
® NORTHSLOPE = COOK INLET
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LRDR DESIGN & CONSTRUCTION SCHEDULE

FY17 Fy18

Legend: + Contract Award * Occupancy Date

FY20

FY21
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ALASKA EMPLOYMENT:
MONTHLY % CHANGE FROM PRIOR YEAR
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State Govt Capital Appropriation:
From Own Sources (Million 2018 S)

B GENERALFUND ®OTHER © GO BONDS
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AVERAGE = $800 Million
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What's a Reasonable Capital
Budget from State Funds?

v' Federal Match

v’ Deferred Maintenance--Current
v Deferred Maintenance--Backlog
v’ K-12 Education

v' Local Infrastructure Needs

v' Economic Development
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ALASKA'S CONSTRUCTION SP2A019

Questions?




